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^TTTrfk Tlfrnffcf 3ttT f^m 'Qtt 
3lf^[xRr 

^5^, 10 f^TC, 2010 

m<dlq TjfcT^fW 3fk f^fwr ( TrfrT*jfrT W y hi ultimo ) 2007 Mwi 3 

U 1^.TT.-5t.-XrT t 3TTT,3fr./#.T^/2010-11/21/29390,— TOk 3^ fatWT Orf^T «f 3 

2007 (fafwtf) ^ Mwi 3 ^ ^T-fsff^TR (1) <£ ST^IR, SKI 

*¥ W qP^Mlfad ftml Wf ^ 3 3rtf$KT yHl u fl<OT 3*fWcT ^ 37^HJT ^ TlRfd tl 

2. <K3*TR, ^ STf^f^cT %KT Wl i ml rllft^ m PihRiRski wf ^ ^ffecFTl, 3T^ 

HMdlSIUtf mfm K T^R? ^e1in/^IHlR=h "TOR (^ff 7 ! mmO/HHmtmi <4^ (^WRl ^ 

oErf^rf, # PdHpelftsId 4’ 3 fcmt 3* 31d4f(rra t, m fHHPtfRsIct 3 3 fortft ^ mfm ^ ^?f t, 3?qf^ :— 

(m) fMmiimiRM (fn<^i=bY) "41 mt arfferf m f¥ro, 

(73) fTRIFmf ^ ^ ^4T, 

(■q) 37 MW Fm'Jf m mfOT tr*t, 

0?) 3 fOTR^lN, 

73 mr 3T^m #n fm -qm tt^Rt sf^pr ttftr mt /nft^ 11 wmc, 2010 mt feriwfcr tofRi 

: ^3ft3TO3T/2010/01,^ II ^ W«I 'TferT, 4 K*TT ^RrlRsl^ T^^i^^4-#f^T-VII: 
3T^R KK ^tfRK 3OT ( Rl4^Rdl^ 3fTp7RT ^ iTRT W-ft OTta ^^0 ^ ^ ^1 TT^r 

^ ^TRq/c^jimRcb w^T/ wTfr^r ^ ^frir^cT ■^toi % ^ 

?T«n ^ri Rh^ichdlH ^ ^ 77^t ^rf^Rl 3Tfq^TT ^ "3^T rTT^ ^ ^ ^ < to MW4 Wliw 

3ffiW<l ^TT : 

^ ^ 3Tfc ■RF ^n^f/c^||q|R^ W^/UqTTlt^R ^ ^7 3Tr?4^J^PTT cTKf® ^ fqPlR^ 

c^toT ^ RrPr t ^ ^tti Rf w Tsqf^Rf sm Mfrw ^ ^rr ttk^ 

'^tcR 1%RrRmi yHi ,J it^< u i 3#ryM ^ mi 
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rnim mm TT^tm 
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[ftjffl III/4/69 ^stf/io-arai] 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 1 Oth December ,2010 

Notification under regulation 3 of the Securities and Exchange Board of India 
(Certification of Associated Persons in the Securities Markets) Regulations, 2007. 

No. LAD-NRO/GN/2010-11/21/29390. — In terms of sub-regulation (1) of regulation 3 of the Securities and 
Exchange Board of India (Certification of Associated Persons in the Securities Markets) Regulations, 2007 (the Regulations), 
the Board is empowered to require, by notification, any category of associated persons as defined in the Regulations to obtain 
requisite certification(s). 

2 Accordingly, it is notified that with effect from the date of this notification, the following category of associated 
persons, i. e„ persons associated with a registered stock-broker/frading member/clearing member in recognised stock exchanges, 
who are involved in, or deal with, any of the following, namely:— 

(a) assets or funds of investors or clients, 

(b) redressal of investor grievances, 

(c) internal control or risk management, and 

(d) activities having a bearing on operational risk, 

shall be required to have a valid certification from the National Institute of Securities Markets (NISM) by passing the NISM- 
Series-Vll: Securities Operations and Risk Management Certification Examination as mentioned in the NISM communique/ 
Press Release NISM/Certification/Series-VII : SORM/2010/01 dated November 11, 2010, read with Annexures-I and II 
thereto: 

Provided that the stock-broker/trading member/clearing member shall ensure that all persons associated with it and 
carrying on any activity specified in this paragraph as on the date ofthis notification obtain valid certification within two years 
from the said date of notification: 

Provided further that a stock-broker/trading member/clearing member who employs any associated persons specified 
in this paragraph after the date ofthis notification shall ensure that the said associated persons obtain valid certification within 
one year from the date of their employment. 

C.B.BHAVE, Chairman 
[ADVTIII/4/69-ZB/10-Exty, J 
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